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Sub: Outcome of Board Meeting

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations &. Disclosure Requirements) Regulations,
2015 ("SEBI Listing Regulations”), we wish to inform you that the Board of Directors at their meeting held
on even date, have considered and approved the following:

A, TrHiaicial nesuiLs

Upon recommendation of the, Audit Committee, the Board of Directors have approved the Audited
Financial Results (Standalone & Consolidated) as per Indian Accounting Standards (IND AS) for the year
ended March 31, 2023 along with Statement of Assets and Liabilities as on March 31, 2023 (enclosed).

(Standalone & Consohdated) for the year ended March 31, 2023 w1th unmodmed oplmon (enclosed)

Accountants, have issued audit reports v;'ith unlnodiﬁed opinion on the financial statements.

Recommended payment of final dividend of Rs. 10/- (100 %) per equity share on a face value of Rs.10
each, for the financial year 2022-23. The dividend will be paid within the statutory timelines upon
declaration of the final dividend by the shareholders at the 39th Annual General Meeting (AGM).

The meeting of Board of Directors of the Company commenced at 12:00 p.m. and concluded at 1.45 p.m.

The above information will also be available on the website of the Company at www.neulandlaps.com.

This is for your information and records.

B LTI R T S AT

Encl: As above

Registered Office : 11th Floar, (5th Office Level), Phoenix VY Building, Plot No. 573A-ll, Road No.82, Jubilee Hills, Hyderabad-500033, Telangana, India | CIN No. L85195TG1984PLC004393
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Chartered Accountants

Independent Auditor’s Report on Standalone Audited Annual Financial Results of the Company pursuant

- - » , -

amended-
To the Board of Directors of Neuland Laboratories Limited

Report on the Audit of Standalone Financial Results

Limited (hereinafter referred to as ‘the Company’) for the year ended March 31, 2023 (‘the Statement’),
SEBI (Listing Obliga—tions ind Disclosure'Requireme:nts_) ﬁegulations, 2015, as amended (‘Lisfing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:
(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
e et et et e e e i e oo me i —eep————— ey ey e eamm

read with Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally
accepted in India, of net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2023.

W LG MULle WU I SIRVISIMILILIED UHUET LHVIT JAD QIS TUI LTI UEILT IMGUY 11 LIS MUYILY 2 NEIPWDIFILLES 1V UIE

accordance with the Code of Ethics issued by the Institute of Chartered Accouﬁtants of India togethér \—Nith

provisions of tl:ne Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

e e e it it

opinion.
Management and Board of Directors’ Responsibilities for the Standalone Financial Results

1:his Statement, which is the responsibility of the Company’s Management and approved by the Board of

A LAME gy R Wi SPMI R VI U MMSIS WE LTS e SaarELIAYr IS eI 18I Pl AT e 1IN Sy
g e
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2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with the Listing Regulations. This responsibility also includes maintenance of adequate

and for pr:eventing and detecting frauds and other irregularities; selection and application of appropriate

rmplementatlon and marntenance of adequate internal ﬁnancral controls, that were operatlng effectwely for

of the Statement that gwe a true and farr view and are free from matenal mlsstatement whether due to
fraud or error.

e
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The Board of Directors are responsible for overseeing the financial reporting process of the Company.

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our

- B e et e ey e ——m ———————r

accordance w1th SAs w1ll always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
is suflicient and appropriate to nrovide a basis' for our opinion. The—risk of not detecting a material

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
that are appropnate in the crrcumstances. Under Sectlon 143(3) (1) of the Act we are also responsrble
S i i —mteapmney e et rmae s s 5 os s s s 1 e 10 1
reference to Standalone fmancral statements in place and the operatmg effectweness of such
controls.

estimates and related disclosures made by the Board of Directors.

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related

a going concern. If we conclude that a materral uncertainty exrsts, we are requrred to draw attentlon

madequate to modlfy our oprmon Our conclusions are based on the audit evrdence obtained up to



the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

and whether the Statement rep}esent the underlying transactions and events in a manner that
achieves fair presentation.

auditors regarding, among other matters, the planned scope and timing of the audit and significant audit

Permmrs D) ttmwseTemsaiEy ey Tt s e —smm tn sem e st st e mrammm tn o sem—srmang sty mms e
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LEIGL (1IGAY | WGl T Y M LW TG W Bl VI WU 1 TR Sl It ey SAS IS TV Pl % G| ATy N LR DM LA WS
1 i ¥ 5

WLIITE IMEWT 2

The Statement includes the results for the quarter ended Margh 31 ,727023, being the batancing figurq between
"to the third ;quarter of ' the current financial yéar prepared- in accordance with the recognit'ion and

SUDJECT L0 LIIILEU TEVIEW DY US.

Our opinion is not modified in respect of the above matter.

Chartered Accountants

UUIN: LI2L 191 70DUAWYYT 222

Date: Ma;y 11, 20i3
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NEULAND LABORATORIES LIMITED
11th Floor (5th Office Level), Phoenix IVY Building, Plot No. 573A-IIl,
Road No 82, Jubilee Hills, Hyderabad ~ 500033
(Amount in lakhs of €, unless otherwise stated)
Quarter Ended Year Ended
, SNOLIZY. | 39 g3 5000 | A0 | © 50 39023 31.03.2022
Sl. No. [Particulars (Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer Note 6) (Refer Note 6)
1 |Revenue
(a)  Revenue from operations 40,707.26 26,925.00 25,587.25 119,119.80 95,107.66
(b)  Other income 806.41 93.31 63.14 974.81 207.67
Total Income 41,513,67 | _ 27,018.31 25,650.39 120,094.61 95,315.33
2 |Expenses
(a)  Cost of materials consumed 13,791.80 13,200.18 9,771.33 48,773.58 43,755.36
(b)  Changes in inventories of finished goods and work-in-progress 3,532.00 (2,644.72) 1,989.42 (950.70) (1,541.47)
(c)  Employee benefits expense 4,778.38 4,988.89 4,243.57 19,483.84 17,575.85
(d)  Finance costs 428.86 274.47 277.00 1,306.67 1,349.44
(e) Depreciation and amortisation expense 1,346.99 1,333.62 1,245.23 5,277.62 4,903.64
(f) Manufacturing expenses 3,542.08 3,388.00 3,236.32 13,555.65 13,136.31
(g)  Other expenses 3,091.30 2,598.29 2,475.35 11,126.66 7,962.22
Total expenses 30,511.41 23,138.73 23,238.22 98,573.32 87,141.35
3 |Profit before tax (1-2) 11,002.26 3,879.58 2,412.17 21,521.29 8,173.98
4 |Tax expense
(@)  Current tax 2,533.62 662.15 703.04 5,039.00 2,042.19
(b)  Deferred tax« 17.61 173.80 (473.52) 170.37 (221.55)
5 |[Profit for the period / year (3-4) B,451.03 3,043.63 2,182.65 16,311.92 6,353.34
6 |Other comprehensive income (net of taxes)
(a) ltems that will not be reclassified to profit or loss
Re-measurement gains/ (losses) on defined benefit plans (60.39) 2 (248.46) (75.46) (396.90)
Net (loss)/gain on equity securities (168.60) (167.78) (0.19) (334.92) (302.16)
Tax on items that will not be reclassified to profit or loss 15.20 s 62.53 18.99 99.89
Total comprehensive income 8,237.24 2,875.85 1,996.53 15,920.53 5,754.17
7 |Paid-up Equity Share Capital (Face value - 310 each) 1,290.05 1,290.05 1,250.05 1,290.05 1,290.05
8 |Other equity (excluding revaluation reserve) 97,462.53 82,183.49
9 |Earnings Per Share (of 10 each) (in absolute ¥ terms)
(a) Basic (refer note 4) 65.87 23.7¢ 17.01 127.14 49.52
(b) Diluted (refer note 4) 65.87 23,72 17.01 127.14 49.52
See accompanying notes to the financial results

Registered Office : 11th Floor, (5th Office Level), Phoenix IVY Building, Plot No. 573A-Il],

Road No.82, Jubilee Hills, Hyderabad-500033, Telangana, India | CIN No. L85195TG1984PLC004393




[ NOTEs: |

l meeting held on 11 May 2023.

, 2015. e 7 ) 7 : v : V |

2 1NE UPRTALIVHS OF WE LOIpdIY diS prouuiiialiuly i€idicd W Ui Haidigllunc did >dic Ul acuve phaniacculitdal gl Ui dng diticu SCIrvices, A aUch UIgne 1y
’ only one primary reportable segment as per Ind AS 108 "Operating Segments”.

ended 31 March, 2023

o e e e e e = e e i ey
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’ 5 The Board of Directors has recommended a dividend of Rs. 10/- (Rupees Ten) only per equity share of Rs.10 each subject to approval of shareholders for the year,
!

tha niuhlichad imandited fioures uintn nine manthe af the relavant financial vear

|l 7 The previous period figures have been regrouped/rearranged wherever necessary to make it comparable with the current period. ‘




8 Statement of Assets and Liabilities
(Amount in lacs of %, unless otherwise stated)

e As at 31.03.2023 | As at 31.03.2022
_(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 45,133.77 45,712.21
Right-of-use assets 609.45 899.68
Capital work-in-progress 4,056.58 2,045.71
Investment property 1,934.30 1,965.84
Goodwitl 27,946.10 27,946.10
Other intangible assets 130.07 212.02
Financial assets
(i) Investments 68.31 65.56
(i) Other financial assets 769.73 583.26
income tax assets (net) 855.07 519.80
Other non-current assets 396.69 337.03
“Total non-current assets 81,900,07 80,287.21
Current assets
Inventories 27,923.34 26,521.01
Financial assets
(i) Investments - 337.68
(ii) Trade receivables 36,176.80 23,432.64
(iii) Cash and cash equivalents 4,495.74 371.84
(iv) Bank balances other than (iii) above " 1,368.83 1,526.81
(v) Other financial assets 702.88 429.63
Other current assets 5,366.03 5,305.27
Total current assets 76,033.62 57,924.88
Total assets 157,933.69 138,212.09
EQUITY AND LIABILITIES
Equity
Equity share capital 1,290.05 1,290.05
Other equity 97,546.42 82,267.38
Total equity 98,836.47 83,557.43
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings 7,424.59 10,424.79
(i) Lease liabilities 384.75 693.96
Provisions 983.32 1,145.16
Total non-current liabilities 14,522.26 17,842.14
Current liabilities
Financial liabilities
(i) Borrowings 4,726.40 12,669.82
(ii) Lease liabilities 309.23 264.63
(ifi) Trade payables
- total outstanding dues of micro and small enterprises 1,135.56 1,621.11
- total outstanding dues of creditors other than micro and small enterprises 16,663.69 10,643.97
(iv) Other financial liabilities 6,546.85 4,816.81
Provisions 152.66 121.31
Other current liabilities 14,003.82 6,674.87
Current tax liability (net) 1,036.75 =

— I 1



7 Jtalerment Or Lassi riow

(Amount in lacs of I, unless otherwise stated)

Year Ended Year Ended
Particulars 31.03.2023 31.03.2022
(Audited) (Audited)
Cash fiow from operating activities
Profit before tax 21,521.29 8,173.98
Adjustments to reconcile profit before tax to net cash flow:
Interest income (155.62) (99.49)
Loss / (Gain) on sale of property, plant and equipment, net 87.08 180.81
Finance costs 1,306.67 1,349.44
Unrealised foreign exchange (gain)/loss, net 809.89 289.84
Unrealised (gain)/loss on forward contracts - (58.65)
Provision.towards doubtful trade receivables 466.98 56.79
Provision for employee benefits (186.96) (4.45)
Opel;ating cash flows before working capital changes 29,126.95 14,791.91
Movements in working capital:
Changes in inventories (1,402.33) (1,760.24)
Changes in trade receivables (13,432.79) {1,710.01)
Changes in other assets (40.21) 1,772.76
Changes in trade payables 5,607.93 (3,394.59)
Changes in other financial liabilities 1,747.97 (1,286.52)
Changes in other liabilities 7,062.19 (249.47)
Cash generated from operating activities 28,209.73 8,093.18
Income-taxes paid (net) (4,356.52) {2,052.62)
Net cash generated from aperating activities (A) 23,853.21 6,040.56
Cash flows from investing activities
l Purchase of Investments property - | (101 ‘48)|
Movement in other bank balances 159.98 166.06
Interest incame received 153.88 108.77
Cash flows from financing activities “I —]
e e ts iy — e e susaem “yarzawon
Repayment of long-term borrowings (3,562.37) (2,226.07)
Proceeds from/(repayment of) short-term borrowings (net) (8,105.72) 3,479.54
Interest paid on borrowings (1,234.07) (1,275.73)
Dividend paid (641.49) (384.90)
NEL Casi BEHETaLEu/ (UsSEa) 110IT 1H1ANLINE aTlvILes (L) (13,97/9.208) 3,714.22
Net increase in cash and cash equivalents during the year (A + B + C) 4,123.90 260.25
Cash and cash equivalents at the beginning of the year 371.84 111.59
Cash and cash equivalents at the end of the year 4,495.74 371.84




» 1101/8, Manjeera Trinity Corporate
M S K A & ASSOC] ates INTU-Hitech City Road, Kukatpally
Telangana, Hyderabad 500072, INDIA
Chartered Accountants
Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Group

s weeer e me meEme s g e - s wiswe  wammes yEmsewees, SR L L L R et 4

Regulations 2015, as amended

We have audited the accompanying statement of Consolidated annual financial results of Neuland
Company and its subsiciian‘es together referred to as “the Groisp"), ;‘or ih'e year ended March 3i g 2023-,

U rm mmmmmerimeie ) e mmmmna— = s — s emmap  mewErrm e erermeme—— g i sswsmssam  wwsrspwnesy e mememesw = mae

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

_ In our opinion and to the best of our information and according to the explanations given to us and based
o subsidiaries, the aforesaid Statement:

(i) includes the annual financial results of Holding Company and the following entities

p—— = " — —— — — — — M——
Sr. No Name of the Entities Relationship with the Holding Company

1 Neuland Laboratories K.K., Japan Wholly Owned Subsidiary

2 Neuland Laboratories Inc., USA Wholly Owned Subsidiary

(ii) is presented in accordance with the requirements of the Listing Regulations in this regard; and

(iif) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the
Act”) read with Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles
generally accepted in India, of net profit and other comprehensive income and other financial information
of the Group for the year ended March 31, 2023,

sy 3wy e rweny

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are

B T e —————

Chartered Accountants of India together with the ethlcal reqmrements that are relevant to our audit cf

fm m = ma e e — g e e
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Ethics.



We believe that the audit evidence obtained by us and other auditor(s) in terms of their reports referred
to in “Other Matter(s)” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the

DI AW IARI Y S A W W RS ET UE Jy IRAS e  AT  W LE T BRI W L LS LR SRRA L RA SR ILATAY ) R R I A

presentation of this Statement that'gives a true and fair view of the net profit and other comprehensive

pnnaples lald down in accordance w1th the lndlan Accountlng Standards prescnbed under Sectlon 133 of

NN S NN E SR TR MR N T | NSNS § RS LTE IR NI WA TR REAR) S UMMM S VA ) WARS WA EE TGN Ne WAL P W WA AW e ey

GOV I AUWETS 1HIaninsiiciive Vi GUTLUOLT GLAURILHIEG | SWWIUd 11 UL BAITIVG VRILIE LIS PIWYISIVIID VI LT Mol

for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and

e & e s i s e o e e my e e g e e = e e e n e o

internal financial controls, that were operating effectwely for ensunng accuracy and completeness of the

A LeE SMIEE MR ARy 3 NN T ERCER WM WITS Pt MR MMIWRS LA ANe PSS IMIASIASNE W eI e RAALLIRINI SN MEIMT BT S W wene anane

' fair view and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are

TR RATISEAS L ST T T T, TIET VIO T AT R T T e T A S T L ST T e T S A R T S e T S Sy e P e e

matters related to going concern and using the going concern basis of accountmg unless the respectwe
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

the findncial reporting process of the Group. '

Auditor’s Responsibilities for the Audit of the Consolidated Financial Resuits

materiel_rnisstatement, whether due to fraud or error, and to issue an auditor’s report that includes our

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can

reasonably be expected to 1nﬂuence the economic dem510ns of users taken on the basrs of this Statement.

skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
U

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

FEBLALALE VAN IR [ ST R Lo IS SIWIED MY S RIS RIS TV WL IR P WIET Sl Py BAD 1F M

internal control.



e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate internal

effectiveness of such controls.
e mim gt e o i Attt o2y et o et wh i+ s s et et e et st o
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of

related to events or conditions that may cast significant doubt on the ability of the Group to

to draw attentlon in our audltor s report to the related disclosures in the Statement or, if such

r e v e s mmmernmy mmsmmmmy e o e e e —
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may cause the Group to cease to continue as a going concern.
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

of the entities wlthin the Group to express an epim'or-l on the Statement. We are responsible for

lncluded in the Statement of Wthh we are the mdependent audltors For the other entmes

Y RN HE R R e wmem e r eI EaM) VTN EETES S TSR Y e R SR WAMer W A ) W MW MRS M W) WNANATD W MRl WA MR B WS IRAR

responsible for the direction, supervision and performance of the audits carried out by them We
remain solely responsible for our audit opinion.

We communicate with those tharged with governance of the Holding Company and such other entities

S I

planned scope and t1m1ng of the audrt and srgniﬁcant aud1t fmdmgs, 1ncludmg any sngmﬁcant deflc1enc1es
in internal control that we identify during our audit.

VTW GOV IV IML LRI W UL s TYELI WY S TG e TYSRET G SLALAI LTI REIGL TV DI TR WA YR I SRS VR

matters that may reasenably'be thl)ught to bear on our independence, and where applica-ble, related
safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

WUl MmaLLer 2

1. The Statement includes the financial information of two subsidiaries whose financial information
et = e ————— - e gt = ket oy et ) e

March 31, 2023 Group’s share of total revenue of Rs. 1,120.59 lakhs (before consolidation

MAMJUILE I W] W WM O I WP LWL PR W IR ML LA W IR o 2T WIS (MWW IV W W IR L I

consolidation adjustments), for the period from Apn‘l 01, 2022 to March 31, 2023 and Groun’s net

respectively, as considered in the Statement. These financial Statements have been prepared in



accordance with the accounting principles generally accepted in their respective countries and which
et o e e ey o e \m) e B ey g n ety = et ot e e e

their respective countries. The Holding Company’s Management has converted the fmancnal

PLULLIIII IS W1 2wl ] SUR I 13 AWLMALL UL I IR W BLSCWVITILITE P e Sl el Uy Gt L

adjustmenfs made by the Management of the Holdiﬁg Comp'any have not been audited by their

subsidiaries located outside India is based on the report of other auditor(s) and the conversion
.......... e ety mtrm ttet et rm s mie « i ammratgy —atrepetiy o tre gt e n s r e e
the information and explanations given to us by the Management, these f1nanc1al information are not
material to the Group.

2. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
date f1gures up to the third quarter of the current financ1al year prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” which were subject to limited review by us.

For M S K A & Associates
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WL, edb 1Y T OLINSLLITI T

vaiLe. vay 11, &VLd



INCUWILAINIL)

TALLEL U CURI UIN T UT DECAVIED BEALLTY

e RIS NS AT RSO R I VU

Telangana, India.

O e A RNV IVIVE R VAR AUV

Brnmihsiat a s alimiuboat o

NEULAND LABORATORIES LIMITED
11th Floor (5th Office Level), Phoenix IVY Building, Plot No. 573A-lil,
Road No 82, Jubilee Hills, Hyderabad - 500033

(Amount in lakhs of ¥, unless otherwise stated)

Quarter Ended Year Ended

y _ SORD | 5 192025 | SNOI20Z2 4 oy 000095 | 31032022

st Ng. [Particulars (Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer Note 7) (Refer Note 7)

1 |Revenue
(a) Revenue from operations 40,707.26 26,925.00 25,587.25 119,119.80 95,107.66
(b)  Other income 806.42 93.31 63.15 974.82 207.68
Total income 41,513.68 27,018.31 25,650.40 120,094.62 95,315.34
2 |Expenses
(a)  Cost of materials consumed 13,791.80 13,200.18 9,771.33 48,773.58 43,755.36
(b)  Changes in inventories of finished goods and work-in-progress 3,532.00 (2,644.72) 1,989.42 (950.70) (1,541.47)
(c) Employee benefits expense ' 4,953.02 5,162.34 4,396.96 20,178.55 18,247.23
(d)  Finance costs 428.87 274.49 277.03 1,306.71 1,349.51
(e) Depreciation and amortisation expense 1,346.99 1,333.63 1,245.41 5,277.74 4,904.02
(f)  Manufacturing expenses 3,542.09 3,387.,99 3,236.32 13,555.65 13,136.31
(g8)  Other expenses 2,902.55 2,410.89 2,306.41 10,378.45 7,248.13
Total expenses 30,497.32 23,124.80 23,222.88 98,519.98 87,099.09
3 |Profit before tax (1-2) 11,016.36 3,893.51 2,427.52 21,574.64 8,216.25
4 |Tax expense
(a)  Current tax 2,535.80 664.59 " 71029 5,043.94 2,042.90
(b) Deferred tax 26.17 173.8C (460.84) 178.94 (208.85)
5 |Profit for the peried / year (3-4) 8,454.39 3,054.82 2,178.07 16,351.76 6,382.20

6 |Other comprehensive income (net of taxes)
() Items that will not be reclassified to profit or loss

Re-measurement gains/(losses) on defined benefit plans (60.39) - (248.46) (75.46) (396.90)
Equity instruments through other comprehensive income (168.60) (167.78) 0.19) (334.92) (302.16)

Tax on items that will not be reclassified to profit or loss 15.20 - 62.53 18.99 99.89
(b) Items to be reclassified to profit or.loss - -
Exchange differences in transtating the financial statements of a

fereign operatioris 3.82 13.63 2.74 40.69 6.18

Total comprehensive income 8,244.42 2,900.67 1,994.69 16,001.96 5,789.21

7 |Paid-up Equity Share Capital (Face value - 10 each) 1,290.05 1,290.05 1,290.05 1,290.05 1,290.05

8 [Other equity (excluding revaluation reserve) 98,035.71 82,676.14
% |Earnings Per Share (of ¥10 each) (In absolute X terms)

(a) Basic (refer note 5) 65.90 23.81 16.97 127.45 49.74

(b)  Diluted (refer note 5) 65.90 23.81 16.97 127.45 49.74

See accompanying notes to the financial results

Registered Office : 11th Floor (5th Office Level), Phoenix VY Building, Plot No.573A-ll, Road No.82, Jublles Hills, Hyderabad - 500033, Telangana, India. | CINNo:L85195TG] 984PLL004393



NOTES: !

nr e ¢ sa nar wenm e mms miam g mes marme 1 e

meeting held on 11th May 2023.

mt s s et s s em i my mrim s A maas e A g et e e U ...u..’

Regulations, 2015. l
(a) Neuland Laboratories Inc., USA |

The operations of the Company and its subsidiaries are predominantly related to the manufacture and sale of active pharmaceutical ingredients and allied
services. As such there is only one primary reportable segment as per Ind AS 108 "Operating Segments".

year ended 31st March, 2023

The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between the audited figures in respect of the full financial year|
and the published unaudited figures upto nine months of the relevant financial year.




9 Statement of Assets and Liabilities

(Amount in {akhs of %, untess otherwise stated)

As at As at
Particulars 31.03.2023 31.03.2022
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 45,133.77 45,712.23
Right-of-use assets 609.45 899.68
Investment property 1,934.30 1,965.84
Goodwill 27,946.10 27,946.10
Financial assets
(i) Investments 52.49 49.74
(1) Other financial assets 772.52 586.24
Income tax assets (net) 855.07 515.01
Other non-current assets 396.69 337.02
T ot)al non-current assets 81,887.04 B0,269.59
Inventories 27,923.34 26,521.01
Financial assets
(i) Investments - 337.68
(if) Trade receivables 36,176.80 23,432.64
(iii) Cash and cash equivalents 4,541.59 509.14
(iv) Bank balances other than (iii) above 1,368.83 1,526.81
(v) Other financial assets 702.88 429.63
Other current assets 5,375.97 5,322.34
Total current assets 76,089.41 58,079.25
Total assets 157,976.45 138,348.84
1 ol
EQUITY AND LIABILITIES
Equity
Other equity 98,119.60 82,760.03
Total equity 99,409.65 84,050.08
Liabilities ’
Non-current liabilities
Financial liabilities
(i) Borrowings 7,424.59 10,424.79
(ii) Lease liabilities 384.75 693.96
Provisions 1,029.09 1,191.43
Deferred tax liabilities (net) 5,829.89 5,669.94
Other non-current liabilities 2.78 2.98
: I |
(i) Borrowings 4,726.40 12,669.82
(i) Lease liabilities 309.23 264.63
(iii) Trade payables
- total outstanding dues of micro and small enterprises 1,135.56 1,621.11
(iv) Other financial liabilities 6,554.38 4,837.12
Provisions 152.66 121.31
Other current liabilities 14,012.33 6,684.46
Current tax liability (net) 1,040.19 -
Total current liabilities 43,895.70 36,315.66




1V Stailement or vasin riow

(Amount in lakhs of %, unless otherwise stated)

Particulars Year Ended Year Ended
31.03,2023 31.03.2022
{Audited) (Audited)
Cash flow from operating activities
Profit before tax 21,574.64 8,216.25
Adjustments to reconcile profit before tax to net cash flow:
Depreciation and amortisation expenses 5,277.74 4,904.02
interest income (155.63) (99.50)
Finance costs 1,306.71 1,349.51
Unrealised foreign exchange (gain)/loss, net 809.89 289.84
Unrealised (gain)/loss on forward contracts . (58.65)
Pravision towards doubtful trade receivables 466,98 56.79
Provision for employee benefits (187.46) 7.58
qurating cash flows before wquing capital changes 29,179.95 14,846.65
Movements in working capital:
Changes in inventories (1,402.33) (1,760.24)
Changes in trade receivables (13,432.79) (1,710.01)
Changes in other financial assets (459.79) (69.65)
Changes in other assets (33.08) 1,764.72
Changes in trade payables 5,435.95 (3,971.71)
Changes in other financial liabilities 1,735.19 (760.64)
Changes in other liabilities 7,060.89 (250.96)
Cash generated from operating activities 28,083.99 8,088.16
Income-taxes paid (net) (4,362.80) (2,049.28)
Net cash generated from operating activities (A) 23,721.19 6,038.88
Cash flows from investing activities
Purchase of property, plant and equipment and other intangible assets (6,612.85) (9,768.60)
Purchase of investments property - (101.48)
Movement in other bank balances 159.98 166.06
Interest income received 153.89 108.78
Net cash used in investing activities (B) (6,149.85) (9,551.63)
Cash flows from financing’activities
Proceeds from long-term borrowings 309.94 4,512.68
Repayment of long-term borrowings (3,562.37) (2,226.07)
Interest paid on borrowings (1,234.09) (1,275.80)
Dividend paid (641.49) (384.90)
Repayment of lease liabilities (264.62) (253.20)
Interest on Lease liabilities (81.23) (80.10)
Net cash generated/ (used) from financing activities (C) (13,579.58) 3,772.15
Net increase in cash and cash equivalents during the year (A + B + C) 3.991.76 259.40
Effect of exchange rate changes on cash and cash equivalents 40.69 6.18
Cash and cash equivalents at the end of the year 4,541,59 509.14




