
August 4, 2020 

To 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street, 
Mumbai - 400 001 

Scrip Code: 524558 

Dear Sirs, 

To 
The National Stock Exchange of India Ltd 
Exchange Plaza, 
Bandra Kurla Complex 
Bandra (E), Mumbai - 400 001 

Scrip Code: NEULANDLAB; Series: EQ 

Sub: Outcome of Board Meeting 

NEULAND 
WHfRI OPPORTUNITY BSCOME~ IUAlin 

Neuland laboratories limited 
Sana[i Info Park. 'A' Block. 
Ground Floor, 8·2-120/1 13 
Road No.2, Banjara Hills 
Hyderabad - 500 034. 
Telangana, India. 

Tel: 040 3021 16001 23551 081 
Fax: 040 30211602 
Email: neuland@neulandlabs.com 
www.neulandlabs.com 

Ref: Disclosure under Regulation 30 a: 33 of SEBI (Listing Obligations 8: Disclosure 
Requirements), Regulations, 2015 

Please find enclosed the Unaudited Financial Results (Standalone a: Consolidated) of the 
Company for the quarter ended June 30, 2020, which have been approved and taken on record 
at a meeting of the Board of Directors of the Company held on even date. The Limited Review 
Report on the unaudited financial results for the said quarter, is also enclosed herewith. 

Further, the Board has also, inter alia, approved the following: 

~ Re·designation of Dr. Davulurl Rama Mohan Rao as Executive Chairman of the Company, 
subject to the approval of the shareholders. 

~ Re-designation of Mr. Davulurl Saharsh Rao as the Vice Chairman a: Managing Director, 
subject to the approval of the shareholders. In addition, Mr. Davuluri Saharsh Rao shall be 
the Interim Chief Financial Officer of the Company from August 4, 2020 till Sept. 23, 2020. 

» Appointment of Mr. Deepak Gupta as the Chief Financial Officer with effect from 
September 24, 2020. 

Mr.D.Sucheth Rao shall continue to be the Vice Chairman 8: Chief Executive Officer of the 
Company. 

Brief Profiles of Mr.D.Saharsh Rao and Mr.Deepak Gupta are enclosed, pursuant to Regulation 
30 of SEBI Listing Regulations, 2015. 

The meeting of the Board of Directors commenced at 11 :30 am and concluded at 1 :00 pm. 

This (s for your information and records. 

Yours faithfully, 
For Neuland LaboratOrie~Li 'ted 

~ 'v"\\OR~ 
. • Q 0 .... . -< ." 

Sarada Bhamldipati ~-" HYDERABAD c; 
Company Secretary ~ !::; 
Enc/: as above 1- * . C> 



MSKA 
& Associates 
Chartered Accountants 

1 10116, Manjeera Trinity Corporate , 

JHTU-Hjeech City Road. K~tpaUy, 

Hyderabad~500072, T~ang3n.a. INDIA 
Tel: ... 91 40 6814 2~ 

Independent Auditor's Review Report on the quarterly unaudited standalone financial results of 
Neuland Laboratories Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Neuland Laboratories Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Neuland Laboratories Limited ('the Company') for the quarter ended June 30, 2020 ('the 
Statement' ) attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (' the Regulation'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34 ' Interim Financial Reporting', prescribed under Section 133 of 
the Companies Act, 2013 read with relevant rules issued thereunder and other recognized 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether 
financial results are free of material misstatements. A review consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review Is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of unaudited standalone financial results prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other recognized accounting principles generally accepted in India has not disclosed the 
Information required to be disclosed in terms of the Regulation including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

For MSKA & Associates 
Chartered Accountants 
ICAI Firm ~ation NO.105047W 

ti.:J~ 
Amit KarAgaTWa\ 
Partner 
Membership No. 214198 

UDIN: 20214198AAAADY2517 
Place: Hyderabad, INDIA 
Date: August 04, 2020 

Hf~ Of1tCf': AMI'" 1. (,qlerpnw (.:(!nU'i!, Nehru RwiO. Nt"dI 00me5t~ AlftlOft. V!~ Parle (£), ,,"'~l~t ~OOO'99j INDIA. yet: .. 9, '12 1158 !)BOO 
Ah ... ~_1 B«\a.hllll I CMn •• 1 ,,",,,,,,,,..,.d I _ I ~.II<"''' I 0\>,_ I lie., lleU>1'~"" I "",.. ~Yl 



51. .. 

1 

2 

3 
4 

5 
6 

7 
8 
9 

NEULANO LABORATORIES LIMITI:D 

S~maU Info Park~ 'A' Block, Ground Floor, 8~2-120/113, 
R~d No. 2, BanJara HUls. Hyderabad - 500034 

STATEMENT Of STANDALONE FINANCIAL RESULTS FOR THE QUARTER 30 JUNE 20Z0 

NEULAND 

Neuland l.iJbordtorie~ limited 
SaIl~1i Info PClrk, 'A' 310<:1<, 
GrOUr'ld FloOL; t}-.2-120/\13 
Road No. /., Ranjara H;lh 
Hyderabad • 500 034 
Tel~ngana, India. 

jel. 04t) 3(1211600 I 1355 1081 
f.1X: 040 30211602 
EnI.::til: neuland@fleli landlaos.com 
'rV\'I\'J.newlandlab:.l'::cm 

(Amount fn lakhs of f', unless otherwise stafed) 

Quarter Ended Year Ended 

Particulars 30.06.2020 31.03.~0~0 30.06.~019 31.03.2020 
(Unaudited) (Unaudited) (Unaudited) (Audited) 

(Refer Note 5) 

Revenue 
(a) Revenue from operations 20,542.38 19,186.59 18,100.75 76,271.08 
(b) Other income 69.74 177.60 51 .77 388.57 

ToUit Iru:ome 20,612.12 19,364.19 18,152.52 16,659.65 

Expenses 
(s) Cost of materials consumed 10,207.78 8,898.58 8,572.48 39,135.59 

(b) Ch!lngt'$o in Inventories of fini~hed goods and work-ill-progress (M.M) (290.72) 1,413.46 (1,115.75) 

(c) E'mployee benefits expense 3,307.02 3,181.59 2,833.12 11,848.19 

(d) Finance costs 536.87 706.89 402.76 2,157.14 
(e) Deprecia.tion and amorti5ation expense 886.14 762.51 755.31 3,127.63 

(f) Hanu(acturing expenses 2,315.63 2,834.63 1,993.06 9,159.6] 

(BJ Other expenses. 1.404.92 1,563.03 1,431.80 6,497.64 
Total .,xpenses 18, 591.72 17,656.51 17,401. 99 71 ,410.07 

Profit bwfore tax (1-2) 2,020.40 1,707.68 750.53 5,249.58 
Tax eoxpense 

(ll) Currl!llt tax (839.93) 197.74 . 
(h) Deferred tax 514.72 3,481.61 (8.60) 3,661.57 

Profit for the period /yeor (3-4) 1,505.68 (935.00) 561.39 1,588.01 

Olher comprehensive Income (net of taxes) 
(a) Items that will not be reclassified to profit Dr los:;; 

Re·measurement !ilain~/{tosses) on deffned benefit plans (24.94) 38.33 5.77 (99.76) 
Equity Instruments through other comprehensive income 2.51 (4.58) 0.91 (4.09) 

Tax on Items that wilt not be rcclassl(lcd to profit or lo~s 6.28 (23.14) (2.02) 25.11 
Total comprehensive income 1,489.53 (924.40) 566.05 1,509.17 
Paid-up Equity Share Capita( (Face value · if10 each) 1,290.05 1,290.05 1,290.05 1,290.05 
Other CQufty (excludmg revaluation reserve) 69,180.58 
EamlnlJS Per Share (of t10 each) (In absolute i( terms) 

(0) 8,,1( (refer note 6) 11.74 (7.29) 4.38 12.38 
(b) Diluted (refer note 6) 11.74 (7.29) 4.38 12.38 

See accompanying notes to the finaFlcial Te$UItS 



NOTES: 
The financial results for the quarter ended 30th June 2020 have been revlewed by the AUdit Committee and approved by the Soard of Directors at 
their meeting held on 4 August 2020. 

2 The fmancial resulu have been prepared in accordance w1th the Indian Account1ng Standards (rod AS) prescribed under Section 133 of the 
Companies Act, 2013, and other accounting prindp\es generally accepted in India Clnd fn terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirermmts) Regulations. 2015. 

3 The operations of the Company are predominanUy related to the manufacture and sate of active pharmaceuticaL lngredlents and allied servk:es. As 
such there is only one primary reportable segment as per 100 AS 108 "'Operatinll SegmcntsM

• 

4 The Company has evaLuated thl! impact of the pandemic on aU aspects of its business, including impact on customers, employees. vendors and 
business partners. The Company has taken several business continuity measures including trasport (or fac:tory employees, work from home. following 
the social dtstancing norms. The Compimy has exercised due careJ in concluding on significant accounting judgements and est1mates, inter-aHa, 
recoverabilfty of receivables, assessment for tmpalrment of goodwill, tnvestments. Inventory, based on the informatfon available to date, both 
Internal and external. while preparing the tts financiaL results for the Quarter ended 30th June, 2020. Based on the assessment done by the 
management of the Company, there is no sfgnificantlrnaterfal1mpact of COVID-19 on the results for the quarter ended June 30, 2020. The Company 
has been dO$ely monitor any material changes to future econom\c cond1tions. 

5 The figures for the Quarter ended 31st March 2020 are the balancing figures between lIudited figures in respect of the fLllt financial year ended 31 st 
March 2020 and the published year to date figures up to the th1rd quarter ended 31st Oecember 2019. 

6 The EPS for quarters has not been annuatised. 

7 The previous per10d figures have been regrouped/rearranged wherever necessary to make it comparable with the current pentld. 

Pla<:e: Hyderabad 

Date: 04 August '2020 

/-;"ofi>. 
for Neula~nd'bor " .• . ' " ,.;(~ , 

~ 
-' {~ 

, ; ~. HYDERABAD ~) 
~ "'-' J, '/ 

Dt, . ~;'-_--'" ~ I 
Chairman and Managing..oi(ktof"" 

(DIN (0107737) 



MSKA 
& Assodates 

11D1 IS, Manjeera Trinity Corporate, 
JtITtHiitKh City Road, KukatpallYr 
Hyderabad-5000n, Te1angana, INOlA 
Tel; +91 40 6814 2999 

Independent Auditor's Review Report on the quarterly unaudited consolidated financial results of 
Neuland Laboratories Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Neuland Laboratories Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of 
Neuland Laboratories Limited ('the Holding Company'), its subsidiaries, (the Holding Company 
and its subsidiaries together referred to as the 'Group') for the quarter ended June 30, 2020 
('the Statement'), being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended ('the Regulation'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 'Interim 
Financial Reporting' ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder and other recognized accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial results are free of material misstatement. A review consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

5. The Statement includes the results of the following entities: 

Sr. No. Name of the Company Relationship with the Holding Company 

1 Neuland Laboratories K.K., Japan Wholly Owned Subsidiary 

2 Neuland Laboratories Inc., USA Wholly Owned Subsidiary 

Neild OOk;;: ftD.or 3, £nt:erprl:!dt C-mtr€t ~hru !im.cl~ HftrOmnMUc A1I'J.XNt, V9.e Pg,rie ,fit}. Niu(!'{o,;(!J 400099. !NOtA. ret: -.-i)i 21: ~3-$$ '9ijOO 
M""_I ll/mpJ1JW I 0-•• 1 1"'_ I K""", I 1!<>1i4i4* I _ ! __ I · "_om I "'- _~J1l 



MSKA 
& Assodates 
Chartered Accountants 

1101lS. Manjeera l'Hn!ty Corporate, 
JNTU-Hitec:h City RQad, KukatpaUy, 
Hyderabad-5000n, Tetangana. INDIA 
Tel; -1-91 40 68142999 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34, 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other recognized accounting principles generally accepted in India has not 
disclosed the information required to be disclosed in terms of the Regulation including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

7. The consolidated unaudited financial results includes the interim financial information of two 
subsidiaries (mentioned in paragraph 5 above) which have not been reviewed or audited by their 
auditors, whose interim financial information reflect total revenue (before consolidation 
adjustments) of Rs. 225.15 lakhs and total profit after tax (before consolidation adjustments) of 
Rs. 10.73 lakhs for the quarter ended June 30, 2020, respectively, as considered in the 
statement. According to the information and explanations given to us by the Management, these 
interim financial information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim 
financial information certified by the Management. 

For MSKA Ii: Associates 
Chartered Accountants 
ICAI Firm Registration No. 1 05047W 

rA-./V 
Amit Kumar Agarwal 
Partner 
Membership No. 214198 

UDIN: 20214198AAAADZ1233 
Place: Hyderabad, INDIA 
Date: August 04, 2020 

!4~ om<~; Hoor l, ItnterpthE \:5wLt&t ~l%fu Rti1l0, Near Otxni\!itk Airport:. Vlte 'P"ft-e it) • .Mumb?t -lOOC99. U.fCtiA. Tet~ +1.)1 2l l35J$ 9@OO 
Ab~iWf l ~Mru ! Ciw-Mai JHy~~ ll«tttlf f ~a i 1ffij~ f H!'Wtw~} ~ (i~ffiW'am !.PYM ~lEl 



51. 
No. 

1 

2 

3 
4 

5 
6 

7 

8 
9 

NEU LAND LABORATORIES LIMITED 

5.1nali Info Park. 'A' Block, Ground floor, g...2~120/113 1 

Road No. 2.. Banjara HUts, Hyderabad • 500034 

NEULAND 

Neyland laboratorIes limited 
'5<msli Info Park. 'f.; alock, 
Gro;.md Floor, 8-2-120!l B 
ROi'Jd No.2, f}i}nJiJfa Hills 
Hy<.lerabad - 500 031. 
Telangar~, India. 

T@j: (l-i{} 1m! lflY.1/ ~ ~5 r; 1081 
fax: 040 30211602 
Email: neul.3nd@lflcul.lrld!~bs.r.::Dm 

m"lwne:Jiandlat».com 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2020 

(Amount fn lakhs of ~\ urness otherwise stal £>d) 

Q.uarter Ended Year Ended 
Partic:ulars 30.06.2020 31.03 .2020 30.06.2019 31.03.2020 

(Unaudited) (Unaudited) (Unaudited) (Audited) 
(Refer Note 6) 

R~venue 

(a) Revenue from operations 20,542.38 19,164.19 18,100.75 76,271.08 

(b) Other in«>me 69.74 177.62 51.77 388.59 

Totallm;Qme 20,612.1 2 191341.81 18.152.52 76,659.67 

ExpenSI)5 
(a) Cost of materials consumed 10,207.78 8,898.59 8,5n.48 39,135.59 
(b) Changes in fnventolies of finished goods and work· In-progress (66.64) (290.12) 1,413.46 (1,115 .75) 

(e) Employee benefits expense 3,463.15 3,299.95 2,962.26 12,355.52 

(d) FmatlCt' costs 536.88 706.95 402.87 2,157.35 

(e) Depredation and amortisation expense 886.24 762.60 755.40 3,128.01 

(t) ManufactuI1ng expense$ 2,315.63 2,834.63 1,993.05 9,759.63 

(g) Other expenses 1,238.06 1,410.01 1,293.15 5,947.07 
Total exP.E!ns&s 18,581.10 17.622.01 17,392.67 71,367.42 

Profit before lax (1·2) 2,031.02 1,719.80 759.85 5,292.25 

Tax expense 
(a) Current tax (833.24) 197.74 9.63 

(b) Deferred tax 514.n 3,482.61 (8.60) ).661.57 
Profit for the period I year (34) 1.516.30 (929.57) 570.71 ' . 621.05 
Other comprehensNe income (net of taxes) 

(8) Items that will not be I""eclanffied to profit or loss 
Re~measurement gains/(losses} on defined benefit plans (24.94) 38.33 5.77 (99.76) 
Equity instruments through other comprEhensive income 2.51 (4.581 0.91 (4.091 

Tax on items that will not be reclassified to profIt or-loss 6.28 (23. 14, (2 .021 25.11 
(b) Items to be reclassified to profit or- loss 

Exchange differences in translating the financll!ll statements of a 21.01 24.46 5.94 35.34 
foreign operations 

Total c:omprehen5tv~ income 1,521.16 (894. 50) 581.31 1,577.65 
Paid-up Equity Share Capitat (Face value· ~10 each) 1,290.05 1,290.05 1,290.05 1,290.05 
Other equity (exduding revaluation reserve) 69,621.83 
Earnillg5 Per Share (of ~10 each) (In absolute.f terms) 
(a) Basic (refor note 7) 11.82 (7.25) 4.45 12.63 
(b) Diluted (refer note 7) 11.82 (7.25) 4.45 12.63 

See accompanying notes to the flnandal results 



/~~\ 
NEULAND 

NOTES: 
The financial results for the quarter ended 30th June 2020 have been revfewed by the Audit Committee and approved by the Board of 
Directors at the1r meeting held on 04th August 2020. 

2 The f1nanc:tat results have been prepared In accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India and in terms of Regulation 33 of the SE81 (Listing Obligations 
and Olsclo5ure Requirements) Regulations, 2015. 

3 The Consolidated Finandal Results include results of the following wholly owned 5ubsfdiaries: 
(a) Neuland Laboratories Inc. J USA; 
(h) Neuland laboratories 1(1(., Japan. 

4 The operations of the Company and its subs1dlanes are predorn1nantly retated to the manufacture and sate of active pharmaceutK:al 
ingredients and allied services. As such there is onLy one primary reportable segment as per Ind AS 108 ~Operating Segments". 

5 The Group has evaluated the fmpact of the pandemic on all aspects of Us busIness, including impa.ct on customers. employees, vendor'S and 
business partners. The Group has taken several buslness continuity measures Including trasport for factory employees, work from home, 
fotlowing the social dfstandng norms.The Group has exercised due care, in concluding on stgnlftcant accoootlng judgements and estimates, 
inter·alla, recoverabftfty of receivables, assessment for fmpa1nnent at goodWill, Investments, Inventory, based on the information ava1labte to 
date, both intemal and 'external, white preparing the its financial results for the quarter el1ded 30th June, 20Z0. Based on the assessment 
done by the management, there is no significant/materia! impact of COVID-19 on the results for the quarter ended June 30, 2020. The Group 
has been closely monitor any materfal changes to future economic condftiQns. 

6 The ffgures for the quarter ended 31st March, 2020 are the balancing figures between the audited figures In respect of the fuU financial year 
and the published figll'e5 upto nine months of the relevant ffnancial year. 

7 The EPS for quarters has not been !ooualised. 

8 The previous qu~rter's/year's figures have been regrouped/rearranged wherever necessary to make ft comparable w1th the current 
quarter/period. 

Place: Hyderabad 
Date: 0.. August 2020 

for Neuland Laboratories L~OI?~ (08Y '1l'; '<: ~ ~ S HYOEMIlAD t; 
R ? ~ 

Or.D Ran:;;; ~"/ 
Chairman and Managing Of 1- r * ~ 

(DIN 00107737) -



Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 relating to change 
in Key Managerial Personnel 

B'f f'I fM DSh hR ne' pro 1 e 0 r. . a ars ao 
Reason for change viz. Mr. Davuluri Saharsh Rao shall be the Interim Chief Financial 
appointment!resignation/ Officer of the Company, in addition to his current role as Joint 
removal/ death or Managing Director' 
otherwise 
Date of appointment! Effective August 4, 2020 till September 23, 2020. 
cessation (as applicable) ft 
term of appointment; 
Brief Profile Mr. Davuluri Saharsh Rao is an Electrical Engineering Graduate 
(in case of appointment) and obtained his Masters' in Management Information Systems 

from Weatherhead School of Management, Cleveland, Ohio, 
U.S.A. He also secured Master of Business Administration from 
University of North Carolina, U.S.A. He has worked in the past 
with Sify Limited in various roles in the Sales organization. Mr. 
Davuluri Saharsh Rao spent some time with a venture fund 
focused on Lifesciences in the Research Triangle. 

Disclosure of relationships Mr. Davuluri Saharsh Rao is the son of Dr. Davuluri Rama Mohan 
between directors Rao, Chairman and Managing Director2 and brother of Mr. 
(in case of appointment of a Davuluri Sucheth Rao, Vice Chairman ft Chief Executive 
director) Officer. 

, Re·des/gnated as V,ce ChQ/rman Et Managmg Director m the Board Meetmg held on August 4, 
2020, subject to the approval of shareholders. 
2 Re-designated as Executive Chairman in the Board Meeting held on August 4, 2020, subject 
to the approval of shareholders 

II. B'f f'l fM D ne ' pro 1 e 0 r. eepa kG upta 
Reason for change Appointment 
Date of appointment! With effect from September 24, 2020 
cessation (as applicable) ft 
term of appointment; 
Brief Profile Mr. Deepak Gupta is currently with Indo Nissin Foods, the 
(in case of appointment) Indian subsidiary of diversified Japanese food maker Nissin 

Food Holdings co. Ltd., where he has served as Chief Financial 
Officer, driving its financial strategy and performance since 
2017. 

Prior to Indo Nissin, Deepak has served over eleven years with 
Coca Cola India in several leadership capacities and worked 
with Nestle India Limited before joining Coca Cola India. 

Deepak has more than twenty-one years of experience and is 
a Chartered Accountant and holds a bachelor's degree in 
Commerce from Delhi University. 

Disclosure of relationships N.A. 
between directors 
(in case of appointment of a 
director) 

•••••• 

t9~ ~ BAD~ 
1- .()'Y 

....... - *-


