
May 22, 2020 

To 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street, 
Mumbai - 400 001 

Scrip Code: 524558 

Dear Sirs, 

To 
The National Stock Exchange of India Ltd 
Exchange Plaza, 
Bandra Kurla Complex 
Bandra (E), Mumbai - 400 001 

Scrip Code: NEULANDLAB; Series: EQ 

/~ki.. 
NEULAND 
WHEI\! OPPORTUN11Y BECOMES REALITY 

Neuland Laboratories Limited 
Sanali Info Park, W Block, 
Ground Floor, 8-2-120/1 13 
Road No. 2, Banjara Hills 
Hyderabad - 500 034. 
Telangana, India. 

Tel: 040 30211 600 / 23551081 
Fax: 040 30211602 
Email: neuland@neulandlabs.com 
www.neulandlabs.com 

Sub: Disclosure pursuant to Regulation 30 and 33 of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015 

Please find enclosed the Audited Financial Results (Standalone & Consolidated) of the 
Company for the year ended March 31, 2020 under Ind AS, which have been approved and 
taken on record at a meeting of the Board of Directors of the Company held on even date. 

We would like to state that Mis. MSKA & Associates, Chartered Accountants (FRN: 
105047W), Statutory Auditors of the Company, have issued audit reports with unmodified 
opinion on the aforementioned Audited Financial Results (enclosed). 

Further, the Board has approved the re-appointment of Mr. Davuluri Saharsh Rao, as a 
Whole-Time Director, designated as Joint Managing Director of the Company, for a period 
of five years with effect from June 1, 2020, subject to the approval of the shareholders at 
the ensuing Annual General Meeting. 

The meeting of the Board of Directors of the Company commenced at 11 .30 A.M. and 
concluded at 03:00 P.M. 

This is for your information and records. 

Yours faithfully, 

For Neuland Laboratori JI·~~ 
f>-: R-1~ 

~ 
Sarada Bhamidipati 
Company Secretary 

Encl: As above 
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MSKA 
& Associates 
Chartered Accountants 

1101/8, Manjeera Trinity Corporate, 
JNTU-Hitech City Road, Kukatpally, 
Hyderabad-500072, Telangana, INOIA 
Tel: +91 40 6814 2.999 

Independent Auditor's Report on Quarterly Standalone Financial Results and Year to Date Standalone 
Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015 

To the Board of Directors of Neuland Laboratories Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Neuland Laboratories Limited 
(hereinafter referred to as ' the Company') for the quarter and year ended March 31, 2020 (' the 
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
('Listing Regulations') . 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Statement: 
(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 
(ii) give a true and fair view in conformity with the applicable accounting standards prescribed under 
Section 133 of the Companies Act, 2013 ("the Act") read with Companies (Indian Accounting Standards) 
Rules, 2015, as amended, and other accounting principles generally accepted in India, of net profit and 
other comprehensive income and other financial information of the Company for the year ended March 31 , 
2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Board of Directors' Responsibilities for the Standalone Financial Results 

This Statement have been prepared on the basis of the standalone annual financial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of this Statement that 
give a true and fair view of the net profit and other comprehensive income in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the 
Company are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
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MSKA 
& Associates 
Chartered .Accountants 

1101 /8, Manjeera Trinity Corporate, 
JITTl.H·fitech City Road, Kukatpally, 
Hyderabad-500072, Telangana, !NOIA 
Tel: ~914068141999 

frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and are free from material misstatement, whether due to fraud 
or error, which have been used for the purpose of preparation of the Statement by the Directors of the 
Company, as aforesaid. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability 
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting process of 
the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
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evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance of the Company of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

1. The standalone financial statements of the Company for the year ended March 31, 2019, were 
audited by another auditor whose report dated May 16, 2019 expressed an unmodified opinion on 
those statements. 

2. The Statement include the results for the quarter ended March 31 , 2020 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the third quarter of the current financial year prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" which were subject to limited review by us. 

Our Opinion is not modified in respect of the above matters. 

For MSKA & Associates 
Chartered Accountants 

~:\~o.105M7W 

Amit Kumar Agarwal 
Partner 
Membership No. 214198 

UDIN: 20214198AAAACN1206 
Place: Hyderabad, INDIA 
Date: May 22, 2020 

Head Office: Floor 3, E'nterp,ist' Centre, tW\tu Road, Nm Domestic Al,port, Vile Part• (E), Mumbai 400099, IHOIA, ~I: •·1 22 3358 gaoo 
Mme6tbad I Benpklru I Chennaf I tty,dem)ad I Koehl I Kobt.t I Mumbai 1 n.w l:lelhl • GunlSram I PIIM ~mm.to 



SI, .. 
1 

2 

3 
4 

5 
6 

7 
8 
9 

NEULAND LABORATORIES Ll~UTED 
Sar>alt Info P~rk, 'A' Block, Ground Floor, 8-Z-120/113, 

Road No. l, Banjara HIits, Hyder•l>ad • 500034 

WI mu o r•VORTUlffrY &ECOi..m REAi.HY 

Neuland laboratories Limited 
Sanali Jnfo Parl<. 'A' a:ock, 
Ground FloOI, S 2 120/ 113 
Road No. 2. Banjara Hills 
Hyderabad • 500 034. 
Telangana, India. 

Tel: 040 3021 1600 / 23551081 
Fax: 040 3021 1602 
:.mail: neuland@neulandlabs.com 
www.neulandlabs.ccm 

STATEMEMT' Of STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED 31 MAR.CH :ZOZO 

(Amount in lakhs of if, cmfess otherwise statedt 

Qu4rter Ended Vear Ended 
Particulars 31.03.2020 31.12. 2019 31 .03.2019 J1.0J.2020 31.03,2019 

(Refer Note 7) (UnaucHted) (Refer Not" 7) (Audited) (Audited) 

Rwenuli! 
(il) Revenue from operation; 19,186.59 20,361.97 17,266.17 76,271,0II 66,682.95 

{b) Other income 177.60 102.24 133.41 388.57 349.16 

Total Income 19,3 6◄. 19 20,◄6◄.21 17,399.58 76,659.65 67,032.11 
Expenses 
(a) (¢st of materials consumed 8,898.58 10,545.00 8,897.91 39, 135,59 36,044.19 
(b) Changes in inventones of nnrshed e;oods and wcrk-tn-proaress (290.'12) (183.01 ) 208.93 {1,115.75) sao.oa 
(c) Emp(O'fee benefits expense 3,181.59 2,971.97 2,734.29 11,848.19 10,447.48 
(:!) finance costs 706-89 569.23 471.09 2,157.14 1,566.31 

le) Depreciation and amortisation expense 762.51 781.72 693.07 3,127.63 2,586.02 
(f} Manufacturing expenses 2,834.63 2,597.91 l,028.02 9,759.63 7,691.36 
(g) Othere~nses 1,563.03 1,623.93 1,557.22 6, 497.64 6, 133.17 

T eta( e><pef\S¢$ 1 7,656.51 18,906.75 16, 590.53 71,'410.07 65,048.61 

Profit before tax {1·2) 1,707.68 1,557.46 809.05 5,249.58 1,983.50 
Tax expense 
(al Current tax (839.93) 313.07 205.08 - 5◄4 .35 
(I>) Deferred tax (rerer note 6) 3,482.61 140.13 (68.98) 3,661.57 (175.19) 

Profit for the pertod / yeu (3-4) (935 .00) ,, 104.26 672,95 1,588.01 1, 614.34 
Other comprehensive Income (net of taxes) 
(&) Items tt,,.t wllt not be re<:lassifled to profit or 10$$ 

Re-measurement gains/ (losses) on defined benefit plans 38,33 [◄6.0)) (85,021 (99.76) 23.08 
Equity instruments through other comprehensive income (4.58) 0.66 0.95 (;f.09) (0.10) 

Tax on items 1/l.lt will not be reclassified to profit or loss (23.14) 16.08 29.42 25.11 (7.99) 
Total compr11hens!ve Income (924.40) 1,074.97 6 18.30 1,509.27 1,629.33 

Pald-op Equity Share capital (Face value· 'tlO each) 1,290.05 1,290.05 1,290.05 1,290.05 1,290.05 
Other eqllt.y (excluding revaluation re1erve) 69,180,58 68, 183,97 
Earntnis P11r Share (of '<10 each) (In absolute 1' terms) 
(a) ~ic (refer note 8) (7.29) 8.61 5.25 12.38 12.83 
(bl Oltuted (refer note 8) (7.29) 8.61 5.25 12.38 12.83 

See accompanying notes to tl,e financial resul ts 

Registered Office: San.II Info Palk,'/>.' Blod<, <,round Floor. 8-2· 1 ;0/113. Road No. 2, Ban jar a Hills, Hyderabad· 500034. Telangana. India. I CIN Ne : LBS l 95TG1984PLCOCJL393 



NOTES: 
1 The financial results for the- quarter and year ended 31St Marcil 2020 have been revlewed by the Audit Committee and approved by the Board of Directors at 

their rneeti!li hetd on 22ml Mlry 2020. 

2 The financial results have been prepared In accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 
2013, and other aa:ounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
RegulaUoos, 2015. 

3 The operations of the Company are prei!ominanUy related to the manufacl\Jre and sale of active pharmaceutical ingredients and allied services. As such there 
ls only one primaly reportable segment as pe,- Ind AS 108 "Operating ~ments". 

4 Effective April 1, 2019, the Company has adopted Ind AS 116 "Leases· on all lease contracts existing on Apcil 1, 2019 using the modified retrospective method 
and has taken the cumulative acljustmeot to retained earnff!is, on the date of Initial application. Accordfnely, comparatives for the year ended 31 March 2019 
have not been retrospectively adjuSted. On transition, the ad0ptlon of the standard resl.(ted in recognitioo of Right-of•ure assets (ROU) of Rs 237.50 l.akhs 
and a lease liability of Rs. 255.21 l.akhs. The cumulative effect of applying the standard resulted In Rs 17.71 l.akhs beini debited to retained earnings, net of 
taxes. The effect of this adoption did not have a material impact on the results for the quarter and year ended March 31, 2020. 

5 Due to COVID·f9 situation, there have been sever.al restrictions Imposed by the Governments across the globe en the tra..el, goods movement and 
tranSl)O(tation con$idering public health and safety measures duriOjl March, 2020. The Company is closely monitoring the impact of the pandemic oo alt 
aspects at its business, Including how 1t will impact its customers, employees, wndors and business partnefs. The Company has exercised due care, In 
concluding on Significant account:Jng JticJeements and estimates, inter-alia, recoverability of receivab(es, assessment for impairment of i(Xldwlll, Investments, 
invento,y, based on the fnformatlon available to date, both internal and external, while preparing the its financial results as of and for the year emled 31st 
March, 2020. Based on the assessment done by the ma11aBement of the Company, there is no sillflificant/material impact of COVID-19 on the results for the 
quarter and year ended Marcil 31, 2020. 

6 The Company has elected to exercise the option permitted under Section 115BAA of the Income-tax Act, 1961 as introduced by the Taxation laws 
(Amendment) Ordinance, 2019. Acoxdlngty, the Deferred Tax liabilities (net) and the estimate of 'fax Expense for the quaner and year ende<I March 31, 2020 
have been re-measured. Consequent to such revi.sfon, there was a one-time charge of Rs. Rs 2,324.66 Lakhs to the company"s Tax Expense. 

7 The fiaures for the quarter ended 31St March 2020 and the quarter ended 31st Marcl1 2019 are the balancing figures between audited figures Ill respect of the 
f"l financial year ended 31St March 2020 and 31st March 2019 respectively and the published year to date figures up to the third quarter eflded 31st 
December 2019 and 31st December 2018 r~ly. 

8 The EPS for quarta"S has not been anr,.,alised. 

9 The previous cµirter·styear's figures have Ileen regrouped/rearranged wherever necessary to make it comparable with the current quarter/perlo<l. 

10 The aforesaid Ffnandal Results will be uploaded on the Company's website www.neutandlabs.com and wm also be available on the website of BSE Limited 
www.bselodla.com and the National Stock Excharl~ of India Limited www.nseindia.com for the benefit of the shareholders and investors. 

Place: Hyderabad 
Date: 22 May 2020 

For Neuland Lllborator1es Li 

~ 
0.-, DR Rao 

Chairman and Manaa!OJ! Dir 
(DtH 00107737) 



NEULAND LABORATORIES llMffED 
STATEMENT Of STANDALONE ASSETS AND LIABILITIES AS ON 3 1 MARCH 2020 

(Amount in /a/chs of~. unless otherwise stated/ 

Asat As at 

Particulars 31.03.2020 31.03.2019 
{Audited) (Audited) 

Assets 
Hon•current ass11ts 
Property, plant and equipment 33,748.77 23,040.62 

Capital work in progress 2,375.12 10,447.37 

Right of Use Assets 38'4.39 -

hw~tment property 2,981.39 2,981 .39 

Goodwill 27,946.10 27,946.10 

Other intangible assets 195.76 180.70 

Financial assets 
l) lnvestmentS 51.65 55.74 

Ii) Other flnanctal assets 907.85 309.68 

Non-current tax assets 1, 352.76 888,02 

Other non-current assets 1,647.16 1,846.82 

Total non--current assets 71 , 590.95 67,696.44 

Current e.iSE!ts 

Inventories 21,954.74 19, 265.42 

financial assets 
i) Investments 750.00 750.00 

ii) Trade Receivables 18,988.99 16,401.97 

iii} Cash and cash equivalents 991.53 744.22 

fv) Other bank balances 3,577.71 2,990.67 

v) Other financial assets 356.68 552.04 

Other current assets 4,763.78 4,588.88 

Total current assets 51,383.43 45,293.20 

Tota I asse-..s 122,974.38 112,989.64 

Equity bnd Liabilities 
Equity 
Equity Share Capital 1,290.05 1,290.05 

Other equity 69,264.47 68,267.86 

Total Equity 70,554.52 69,557.91 

Liabilities 
Hon current-Habillties 
Financial liab111ty 

i} Borrowings 7,737.2.6 6,071.55 

ii) Lease Uabillty 257.79 -
Provisions 1,218.46 1,174.02 

Deferred tax liabi\ities 4,695.70 1,039.25 

Other ll0!1<urrent liabilities 2,311.48 2.,028.00 

Total non-GUrreot liabilities 16,220.69 10,312.82 

Current llabilities 
Financial liability 

i) Borrowings 16,817.26 14,905.83 

ii) lease liability 156.63 -
fll) Trade payables 
total outstllllding dues of micro enterprises and small enterprises and 130.56 122.03 

total outstanding dues of creditors other tflan micro entel'J)l'fses and small enter 11,869.28 12,278.43 

iv) Other financial liabilities 4,600.16 3,987.00 

Other current liabilities 2,397.97 1,745.97 

Provis1oos 227.31 79.65 

Total current liabilities 36,199.17 33,118.91 

Total equity and If abilities 122,97◄.38 112,989.64 



Particulars 

Cash flow from operating activities 
Profit befoce tax 
Adjustments: 

Depreciation and amonlsatlon expeme 
Interest tncome 
{Ga1nJ/Loss on sale of fixed assets, net 
Finance costs 
Unrealised foreign exchange (gain)/loss, net 
Unrealised (gain) / loss on forward contracts 
ProVlsion towards doubtful trade recel\lables 
Provision for employee benefits 

NEULAN0 LABORATORIES LIMITED 
STAHDALONE STATEMENT OF CASH FLOWS 

Operating cash flows before working capital changes 
Chang~ in non current financial assets 
Changes In other non-a.1rrent assets 
Changes in inventories 
Changes in trade receivables 
Changes in other current as5ets 
Changes in trade payables 
Changes fn other financial assets 
Changes in other financial liabilities 
Changes 1n other liabilitles 

Cash generated from operating activities 
Income-taxes paid, net 

Net cash generated from operating activities (A) 

Cash flows from fnvesting activities 
Purchase of property, plant and equipment and other Intangible assets 
Pl'oceeds from sale of property, plant and equipment 
Movement in other bl¥1k balances 
Interest income received 

Net cash used In Investing actiVlties (8) 

Cash flows from financing activities 
Proceeds from ISM.le of equity shares 
Proceeds from short•term borrowings, net 
Proceeds from long-term borrowings 
Ropayment of long•lenn borrowings 
Repayment of lease liability 
DiVidend paid 
Interest on lease liabltlty 
Interest paid 

Net cash aeoerated from I (used In) financing activities (C) 

Net (decrease)/ increase in ca;h and cash equivalents during the period (A+ B + C) 

Cash and cash eqUivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

NEULAND 
WHERE Ol'l'O~TIJN11Y BECOM,5 I\E!ILITY 

Neuland Laboratories Limited 
( /\mount In lakhs o/%,Lffll~~ IQJ/)fliWSIOstpted) 

G~un't~20/l 13 

JJ}'ilW.~ 1600/j;¥gj~ 
Fax: 040 302 I 1602 
Eqia~~.Of}/Jil 1d@r.eu1ar.i<;t~f im 
w"~vM~tlt., dlaos.c<mil0 

- (lHr.1-9) - --ft4,:j()J 
{39.06) 13.05 

2,157.14 1,566.31 

39.55 (150.62) 

(80.33) (2.37) 

707.94 • 
117.10 

11,063.36 
(598.17) 

(62.16) 
(2,689.32) 

(2,949.58) 

(174.90) 
(488.83) 

(28,87) 

1, 126.00 

935.-47 
6, 133.00 

(469.86) 

5,663.14 

(4,879.67) 

78.00 
{587.04) 

520.74 

(4,867.97) 

. 

1,635. 35 
], 136.76 

(2,235.22) 
(153,34) 

(494.95) 
(l9,63) 

(2,396.83) 

(547.86) 

247.31 

744.22 

991.53 

i -
I 

\,f--60 
Q 

'\(,i, 
'-· 

130.29 
5,8'76.62 

(7.42) 

{550.78) 
(1,756.63) 

l, 144.31 

332.10 
(518.65) 

(50.96) 

360.42 

639,40 

7,468.41 

{508.79) 

6,959.62 

(6,309.77) 

37.97 

(1 ,593.88) 

1-44.12 
(7,721.56) 

12,450.58 
(4,900.75) 

1,303.57 
(5,160.34) 

. 

. 
(2,495.33) 

1,197.73 

435.79 
308.43 

744.22 
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1101/8, Manjeera Trin ity COfJ)orate, 
JNTU-Hltech City Road, Kukatpally, 
Hyderabad-500072, Telangana , INDIA 
Te l: +91 40 6814 Z999 

Independent Auditor's Report on Quarterly Consolidated Financial Results and Year to Date 
Consolidated Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 

To the Board of Directors of Neuland Laboratories Limited [Holding Company} 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated financial results of Neuland Laboratories Limited 
(hereinafter referred to as the 'Holding Company') and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group") for the quarter and year ended March 31 , 2020, 
('the Statement') attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulations' ). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial statements of 
the subsidiaries, the aforesaid Statement: 

(i ) include the annual financial results of the following entities 

Sr. No Name of the Entity Relationship with the Holding Company 

1 Neu land Laboratories K. K., Japan Wholly Owned Subsidiary 
2 Neuland Laboratories Inc., USA Wholly Owned Subsidiary 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

(iii) give a true and fair view in conformity with the applicable accounting standards prescribed under 
Section 133 of the Companies Act, 2013 (" the Act") read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India, of 
net profit and other comprehensive income and other financial information of the Group for the year 
ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
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We believe that the audit evidence obtained by us and other auditors in terms of their reports 
referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for 
our opinion. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

These Statement have been prepared on the basis of the consolidated annual financial statements. 
The Holding Company's Board of Directors are responsible for the preparation and presentation of 
this Statement that give a true and fair view of the net profit and other comprehensive income and 
other financial information of the Group in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 
2015, as amended and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included 
in the Group are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Statement that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of the Statement by the 
Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has 
no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
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of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial statements/financial 
results of the entities within the Group to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the Statement, of which we are the independent 
auditors. For the other entities included in the Statement, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the Statement of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

1. The Statement includes the Financial Statements of aforesaid two subsidiaries whose Financial 
Statements reflect Group's share of total assets (before consolidation adjustments) of Rs. 
602.00 lakhs as at March 31, 2020 Group's share of total revenue (before consolidation 
adjustments) of Rs. 853.16 lakhs and Group's share of total net profit after tax (before 
consolidation adjustments) of Rs. 33.04 lakhs for the year ended March 31, 2020 as considered 
in the Statement. These financial statements have been audited by other auditors whose 

H•~ Off!Q,: Ftoor 3, EnterpnMt eei~. Mlhru Road, Hl,at Dol'nt$tlC Al!J)Ort, Vile Parte (£), Mumbai 400099, IHOIA, Tel: •91 22 3358 9800 
Ahmedabod I 8el,pJun,I I thennal I Hyderabad I kochi I lt<>lltal• l Mlunbal I Hew Delhi • Gurua,am J l'une ~mwJn 



MSKA 
& Associates 
Chartered Account.ants 

1101/8, Manjeera Trinity Corporate, 
JITTU·Hltech City Road, Kukatpally, 
Hyderaba d-500072, Telangana, INOIA 
Tel: ... 91 40 6814 2999 

reports have been furnished to us by the management and our opinion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries is based 
solely on the reports of the other auditors. Further, both these subsidiaries are located outside 
India whose financial statements have been prepared in accordance with accounting principles 
generally accepted in their respective countries and which have been audited by other auditors 
under generally accepted auditing standards applicable in their respective countries. The 
Holding Company's management has converted the financial statements of such subsidiaries 
located outside India from accounting principles generally accepted in their respective 
countries to accounting principles generally accepted in India. We have audited these 
conversion adjustments made by the Holding Company's management. 

2. The consolidated financial statements of the Group for the year ended March 31, 2019, were 
audited by another auditor whose report dated May 16, 2019 an unmodified opinion on those 
statements. Further, as stated in Note 8 of the statement, the figures for the corresponding 
quarter ended March 31 , 2019 are the balancing figures between the annual audited figures for 
the year then ended and the year to date figures for the 9 months period ended December 31, 
2018 for which no separate limited review/audit report was issued by the predecessor auditor. 

3. The Statement include the results for the quarter ended March 31 , 2020 being the balancing 
figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 "Interim Financial Reporting" which were subject to limited review by us. 

Our opinion is not modified in respect of the above matters. 

For MSKA & Associates 
Chartered Accountants ;:\~o.105M~ 
Amit Kumar Agarwal 
Partner 
Membership No. 214198 

UDIN: 20214198AAAACO2696 
Place: Hyderabad, INDIA 
Date: May 22, 2020 
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NEULAND LABORATORIES LIMITED 
SaMII Info Parle, 'A' Block, Ground Floor, B-2•1'-0/113, 

Road No. 2, 8anJara Hills, Hyelenibad - 500034 

_/~~ 

NEVLAND 
WHER[ orroRTUN11Y aECOMlS RlAUTY 

Neuland Laboratories Limited 
Sanali Info Pdlk, 'A' Block, 
Ground Floor, 8-2-120/1 13 
Road No. 2, Banjara Hilts 
Hyderabad - SCO 034. 
Telangana, India. 

Tel: 040 30211600 / 23551081 
Faic 040 3021 1602 
Email: neuland@neufand1a~ .com 
www.neulandlcbs.com 

Sl'ATEMEHT OF CONSOLIDATED FIIWICIAL RESUlTS FOR THE QIJARTER AND YEAR ENDED 31 MARCH 2020 

(Amount in lakhs of f, unless othe1wise statecf/ 
Quarter Ended Year Ended 

PartiC<1lars 31.03,2020 ]1, 12.2019 ]1.0J.2019 31,03,1020 31.03.2019 
(Refer Note 8) (Unaudited} (Refer Note 8) (Audited) (Audited) 

Rovenue 
(a) Reven~ from operatlons 19,164.19 20,334.37 17,266.17 76,:/.71,08 66,~2.95 
(b) Other lnoome 177.62 102.2◄ 1}3.41 388.59 3◄9.20 

Total lll<:ome 19,3◄1 .8 1 20,◄86.61 17,399.58 76,659.67 67,032.15 
Expenses 
(a) Cost or materials consumed 8,898.59 10,5-44.99 8,897.91 39,1l559 36,044.19 
(bl Chanaes in lnventnries of flnuhed goods anG WOO<·ln-pnigr= (290.72) (183.Ul) 208.94 (1,115-.75) 58<!.08 
(C) Employee benefits expense 3,299.95 3,102.83 2,8>18.18 12,355.52 11,045.60 
(d) Flnancecosts 706.<J5 569.25 471. 16 2,157.35 1,566.31 
(~) Depreclatioo and amortiSiltion expense 762..60 781.82 693, 16 J, 128.01 2,586.26 
(f) Manufacturing expen~ 2,83◄.63 1,597.91 2,026.0l 9,759.63 7,691.36 
(g) Other expenses 1,410.01 1,505.64 1,4)4.57 5,947.07 5,◄IH.62 

Total expenses 17,622.01 18,919.43 16,581,9◄ 71,367,◄2 64,998.4:l: 

Profit b•fore ta• (1 ·Z) 1.719.80 1,567.18 817.64 S,29l,l5 l,033,73 
Tax expense 
(a) Cun ~nt tax (833.2◄) 316.01 215.17 9.63 556.96 
{b) Oeferrro tax 3 ,482.61 140.13 (61.18) 3,661.57 (167.39) 

Profit for the period/ year (3-4) (929.57) 1,111.04 663.65 1,621.0S 1 ,64-◄, 16 
Other =prehensin income tn~of taxes) 
(a) Items thatwiM not be reclassified to profit or loss 

Re-measllfement galns/(losses) on def!~ benefit plans 38.33 (46.03) (85,02) (99.76) 23.08 
Equity instrument5 tllrough othE< comprahenslVe income {4,58) 0.31 0 ,95 (4.09) (0.09) 

Tax on Items that w!ll not be reclllssifie<I to p,oflt or loss (23.14) 16.08 29.41 2.5_ 11 (7,99) 
{b) Items IO b• reclass1fled to profit or loss 

Exdlangl! differences in translating the financial statements or a 24.◄6 3.86 2.00 35.34 16.17 
foreign operations 

Total comprehensive Income (894.50) 1,085.27 611.00 1,577.65 1,675.93 
Paid-up Equity Share Qipital lfftce value - '00 each) 1,290.05 1,290.05 1,290.05 1,290.05 1,290.0S 
Other equity (excludlng revaluation reserve) 69,621.83 68,556.84 
Earnings Per Share (Qf '10 ea<:~) (In absolUte ~ terms) 
(a) !laslc (refer note 10) {7.25) 8.66 5.17 12.63 13.06 
(bl DIiuted \refer note 101 {7.25) 8.66 5.17 12.63 13.06 

See accompanying notes to lhi, ftnaPlCfal results 
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NOTES: 

I Tile financial results for the quarter and year ended 31st March 2020 have been rev!eWed by the Audit Committee and awroved by the Board of Directors at 
their meeting held 011 22nd May 2020. 

2 The financial results have been p<epared in acmrdance With the Indian Accounting Standards (Ind AS) insa1bed under Section 131 ol the Companies Act, 
2013, and other accounllll!l prlrtCiples generaUy accepted tn India and Ill terms of Regulation 33 of the SESI (listing Obligations and Ofsdosure Requiremoots) 
Regulations, 2015. 

3 The Consolidate<! Financial Results include results of the following whoUy owned wbs!diartes: 
(a) Neuland La!>orator!es Inc., USA; 
{b) Neuland Laboratories KK., Japan. 

4 The operations of the Company !llld Its 51Jbsidlanes are predominantly related to the manufacture and sale of act!w pharmaceutfcal Ingredients and allied 
se!Vices. As such there ts only one prtmary reportable segment as per Ind AS 108 ·operating Segments". 

5 Effective Aj)n! 1, 2019, the Compally has adopted Ind AS 116 "I.eases· on all lease contracts existing on Apr1l 1, 2019 using the modified retrospective method 
and has taken the cumulative adjustment to retained earnklgs, on the date of initial apPlicatfon. Accordingly, comparatives fOI' the year ended 31 March 2019 
h.we not been retrospectively adjusted. On transition, the adoption of the standard reslited in re<:O!flltlon of Rlglit•of-use assets (ROU) of Rs 237.50 Lakhs and 
a lease Uabftity of Rs. 255.21 Lakhs. The cumulative effect of applying the standard resulted in Rs 17. 71 Lakhs being debited to retained earnings, net of taxes. 
The effect of this adoption did not have a material impact on the results for the quarter and year ended Mat-ch 31, 2020. 

6 Due to COVI0-19 situation, there have been wieral restr1r:tions imposed by the Governments across the gtobe on the travel, goods movement and 
transportation considering public h!!alth and safety measures during Matdl, 2020. The Group ts dosely monttonns the impact of the pandemic on all aspects of 
its business, includlni how It will impact Its customers, employees, vendors and business partners. The Group has exercised due care, 1n concluding on 
significant actounling judgements and estimates, inter-~lia, recoverabt11ty of receivables, assessment fur Impairment o# goo<iwi1l, investments, tm,entory, 
based on the information available to date, both int~nal and external, whlte preparing the its financial results as of and fer the year ended 31st March, 2020. 
Based on the assessment done by the management of the Company, there Is no significant/material impact of COVI0-19 on the resu[ts for the quarter and year 
ended Marett 31, 2.020. 

7 The Company has elected to exercise the option permRted unde< Section 115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws 
(Amendment) Ordinance, 2019. AccOl"dlngly, the Deferred Tax Llab!Utfes (net) and the estimate of Tax Expense for ltle quarter and year ended Marl:h 31, 2020 
have been re-mea!\Jted, Consequent to such revision, there was a one-tllllt' charge of Rs. Rs 2,324.661..akhs to the company's Tax Expense. 

8 The flgur~ for the quarter ended 31st March, 2020 and 31st March, 2019 are the balancing figures between the audited f,gia'es in r.-spect of the full financial 
year and the published figures upto nine months of the relevant financial year-. 

9 The EPS for quarter• has not been annuaUsed. 

10 The p.-eviouS quarter"s/yeaJ's figures have been regrouped/rearranged wherever necessary to make ft comparable wltlt the current quarter /period. 

11 The aforesaid r-.nancial Results wlll be uploaded on the Company's website www.neulandlabs.com and will also be avaflable on the website of BSE' Limited 
www.bselndia.com and the National Stock Exchange of fndla tlmited www.nseladfa.com for the benefit of the shareholders and investOl"s. 

Place: liyderabad 

Date: ll May 2020 

Far Neuland Labora • 



NEULAND LABORATORIES LIMITED 

STATEMEITT Of CONSOLIDATED ASSETS AND LIABILITIES AS ON 31 MARCH 2020 

(Amount in lakhs of if, unless otherwise stated) 

As at Asat 
Partfculan; 31.03.2020 31.03.2019 

(Audited) (Audfted) 

Assets 
Non-current assets 
Property, plant and equipment 33,749.59 23,041.81 

Capital woli< in progress 2,375.12 10,447.37 

Right of Use Assets 384,39 

Investment property 2,981.39 2,981.39 

Goodwill 27,946.10 27,946.10 

Other intangible assets 195.76 180.70 

Financial assets 
i) Investments 35.83 39.92 

Ii) OtlJer financial assets 912.98 312.63 

Non•C\Jrrent t4x assets 1,350.93 891.06 

Other non-current assets 1,647.16 1,846.82 

Total non•currerit assets 71,579.25 67,687.80 

Current assets 
Inventories 21,954.74 19,265.42 

Financial assets 
i) lnvestments 750.00 750.00 
ii) Trade RecelVables 18,988.99 16,401.97 

ill) Cash and cash equivalents 1,120.35 793.77 

fv) Other bank balances 3,577.71 2,990.67 

v) Other financial assets 356.68 552.04 

Other cisrent assets 4,TT0.17 4,593.57 

Total current e$$etS 51,518.64 45,347.44 

Total 1ssets 123,097.89 113,035.24 

Equity and Liabilities 
Equity 
Equity Share Cllpital 1.290.05 1,290.05 
Other equity 69,705.72 68,640.73 

Total Equity 70,995.77 69,930.78 

Liabilities 
Non current-liabilities 
Financial liability 

I) Borrowings 7,737.26 6,071.54 

ii) Lease liability 257.79 . 

Provisions 1,248.98 1,191.33 

Deferred tax l1llbutt1es -4,TTB.11 1,115.45 
Other non-current liabilities 2,316.61 2,028.00 

Total non-current liabilities 16,338.75 10,406.32 

Current liabilities 
Financial liability 

i) Borrowings 16,817.26 14,905.83 
Ii) Lease t1ab1l1ty 156.63 . 
iiiJ Trace payables 
total out~tanding dues of micro enterpris~ and small enterprises and 130.56 122,03 

total outstanding dues of creditors other than micro enterprises and small eoterptis, 11,425.74 11,846.13 

iv) Other financial liabilities 4,601 ,23 3,992.06 

Other culTl!llt liabilities 2,404.64 1,752.44 

Provisions 227.31 79.65 

Total current lfabflltles 35,763.37 32,698.1◄ 

Total equity and liabilities 123,097.89 113,035.2-4 



Particulars 

Cash flow from operating activities 
Profit before tax 
Adjustments: 

Depreciation and amorttsation expense 
Interest income 
(Ga1n)/Loss on safe of fixed assets, net 
Finance costs 
Unrealised foreign exchange (gain)/toss, net 
Unreatised (gain) / loss on forward contracts 
ProVlsion towards doubtful trade receivables 
Provision for employee benefits 

HEULAND LABORATORIES LIMITED 
CONSOLIDATED STATEMENT Of CASH FLOWS 

Operating cash flows before working capital changes 
Changes in n0rt-current financial assets 
Changes In other non-current assets 
Changes in Inventories 
Changes in trade receivables 
Changes 1n other current assets 
Changes In trade payables 
Chang.es in other financial assets 
Change$ In other financial liabilities 
Changes in other liahilitfes 

Cash generated from operating actMties 
Income-taxes paid, net 

Net cash generated from oper.tting activities (A) 

Cash flows from Investing activities 
Purchase of property, plant and equipment and other intangible assets 
Proceeds from sale of property, pl~nt and equipment 
Movement In other bank balances 
Interest income received 

Net cash U$ed in investing activities (6) 

Cash flows from financing activities 
Proceeds from issue of equity shares 
Proceeds from short-term borrowings, net 
Proceeds from long-term borrowings 
Repayment of long-term borrowings 
Repayment of lease llability 
Dividend paid 
Interest on lease liablllty 
Interest paid 

Net cMh generated from / (used in) financing ac:tivitlos (C) 

Net (decreaseV Increase ln cash and tash equivalents during the period (A + B + C) 
Cash and cash eQulvalents at the beginning of the year 
Effect of exchange rate changes or, cash and cash eQuivalents 
Cash and cash equivalents at the end of the year 

(Amount In lakhs oft', unless oth"rwi~e stated) 
Year Ended 

31.03.2020 31.03.2019 
(Audited) (Audited) 

5,292.25 2,0J3.7l 

3,128.01 2,586.26 

(216.21) (249.60) 
(39,06) 13.05 

2,157.35 1,566.31 
39.55 (150 .62) 

(80.33) (2.37) 

707.94 
130.31 147.60 

11,119.81 5,944.36 
(600.35) (7.69) 

(62.16) (550.78) 

(2,689.32) (1,756.63) 

(2,949.93) 3,153.63 

(176.60) 353.42 

(472.87) (479.22.) 

(28.87) (50.96) 
1,122.01 302.47 

940.81 582.78 
6,202,53 7,491.3& 

(468.41) (500.66) 
5,734.12 6,990.72 

{4,879.68) (6,311.19) 

78.00 37.97 
(587.04) (1,593.88) 

520.76 144.16 
(4,867.96) {7,722.94) 

. 12,450.58 
1,635.36 (4,900.75) 

J, 136.77 1,303.57 
(2,235.22) (5,160.35) 

(153 .34) -

(494.95) . 
(39.63) . 

(2,397.03) (2,495. 33) 
(548,04) 1,197.72 

318.11 465.50 
793.77 328.79 

8.46 (0.52) 

1,120.35 793.77 




