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NEULAND LABORATORIES LIMITED
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Road No. 2, Banjara Hills, Hyderabad - 500034

STATEMENT OF AUDITED STANDALOME AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2018

(Amount in lakhs of Z, unless atherwise stated)

STANDALONE CONSOLIDATED
Quarter Ended Year Ended Year Ended
sl. Particulars 31.03,2018 | 31.12.2017 | 31.03,2017 | 31.03.2018 | 31.03.2017 | 31.03.2018 | 31.03.2017
No. {Audited) | (Unaudited) | (Audited) {Audited) (Audited) {Audited) {Audited)
Refer note: ¥
1 |Revenue
(a) Revenue from operations 16,022,62 12,186.40 14,154.79 52,916,135 58,772.51 52,916.15 58,772.51
(b) Other income 29.05 125,94 14.72 453.45 116.81 453,48 116.82
Total Income 16,051,67 12,313.34 14,169,51 53,369.60 58,889.32 53,369.63 58,889.33
1 {Expenses
(a} Cost of materiats consumed 7,951.45 7,034.32 6,667.84 28,109.42 27,020.70 28,109.42 27,020.70
(b} Excise duty o 0 238,99 175.47 883.97 175.47 883.97
(o) Chanessliniinventesiesofitiniedieoncs 73.82 | (,530.68)  (1,544.000)]  (4,272.41) 730.81)  (4,272.41) (720.81)
and work-in-progress
(d} Employee benefits expense 2,249.59 2,477.55 2,457.60 9,572.79 3,491.71 10,298.62 9,274.30
{e) Finance costs 487.80 455,58 485.84 1,892.13 2,107.77 1,892.84 2,108.67
{f} Depreciation and amortisation expense 560.97 569.68 507.14 2,210.35 1,922.81 2,210.35 1,922.81
[2) Manufacturing expenses 2,013.10 1,880,59 2,035.03 8,149.10 7,067.90 8,149.10 7,067.50
{h) Other expenses 1,855.75 1,507.64 1,453.77 6,173.72 5,470.10 5,412.80 4,623,272
Total Expenses 15,192.48 12,294.68 12,302.21 52,015.57 52,234.15 51,976.19 52,170.76
3 |Profit before tax {1-2) 859.19 18.66 1,867.30 1,354.03 6,635.17 1,393.44 6,718.57
4 |Tax expense
{a) Current tax 86.22 (42.89) (88.54) 422.91 1,012.15 427.00 1,012,483
(b) Deferred tax expense / (benefit) (32.32) {12.07) 587.00 {249.70) 1,004.62 (239.85) 1,019.63
5 |Profit for the period [/ year (3-4) 805,29 73,62 1,468.84 1,180.81 4,638,40 1,206,28 4,686,46
6 |Other comprehensive income (net of taxes)
{a) Items that will not be reclassified to profit or foss
;ea-:;easurement gains/ (losses) on defined benefit 5277 (8.49) (22.92) 2778 (37.88) 2738 (17.38)
quty instruments through other comprehensive 1.70 3 4213 1.70 8.13 .76 813
income
IraTOQS: items that will not be reclassified to profit 118.26) 2.94 7.93 (9.44) 6.22 (9.44) 6.22
(b) Items that will be reclassified to profit or loss
Exchange difference? in transla}tfng the financial 16.77 (10.33)
statements of a forgign cperations
Total comprehensive income 841,50 68,07 1,501,97 1,260.35 4,654,86 1,242.59 4,692,59
7 |Paid-up Equity Share Capital (Face value - 310 each) 895.49 895.49 895.49 895.49 895.49 895.49 895.49
8 |Other equity 23,497.52 22,297.17 23,823.80 22,581.20
9 |Equity suspense account [Refer note 6) 31,084,599 31,084.99 31,084.9% 31,084.99
10 {Earnings Per Share (of 10 each) {In absolute ¥ terms)
(a) Basic (refer note 6 & 8) 7.2% 0.66 13.17 10,59 41,58 10.81 42.01
(b) Diluted (refer note & & 8) 7.72 .66 13.17 10.59 41.58 10.81 42.01
See accompanying netes to the financial results
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NO'.i'ES:

4 The financial results for the quarter and year ended 31 March 2018, have been reviewed by the Audit Committe

Board of Directers at their meeting hetd on 1

2 The Company has adopted Indian Accountin

Accounting Standards (Ind AS) prescribed un:

1 May 2018.
4

the comparitive period figures have been reinstated accerdingty.

Standards (“ind AS") from 1 April 2017 and accordi
der Section 133 of the Companies Act, 2013 rea
pronouncements generally aceepted in Indiz. The date of transition to Ind AS is 1 April 2016 and the impact of transition has been accounted in the opening reserves and

ngly these results have been prepared in accordance with the Indiani
d with the relevant rules issued thereunder and other acgounting

3 Reconciliation between financial results as per Indian GAAP and Ind AS for the quarter and year ended 31 March 20172

i
e in their meeting heid on 10 May 201&@&

NEULAND

Amount (2 in lakhs)

Particulars Standalone Standalone Consolidated
Quarter ended Year ended Year ended
31 March 2017 31 March 2017 31 March 2017
Net profit under previcus GAAP 851.31 3,242.56 3,280.30
Adjusted for the effect of merger of NHSPL and NPRPL 169.75 (751.34) (751.34)
1,021.06 2,491.22 2,528.94
Add / (less) : Adjustments for GAAP differences
Reversal of amortizatien of goodwill acquired in a Business Combination 698.65 2,794,460 2,794.60
Daferred tax due to Ind AS adjustments (241.79) (618.99) {618.99)
Gthers (9.09) (28.43) {18.10)
Met profit under Ind AS 1,468.83 4,638.40 4,6B6,47
4 Reconciliation of equity as per indian GAAP and Ind AS for the year ended 31 March 2617:
Amount (F in lakhs)
Particulars Standalone Consolidated
Year ended Year ended
31 March 2017 31 March 2017
Equity reported under previous GAAP 21,663.52 21,947.56
Adjusted for the effect of merger of NHSPL and NPRPL 30,425.45 30,425.45
52,083.97 52,373.01
Add / (less) : Adjustments for GAAP differences
Change in fair value of investments 49.56 49,56
Reversal of amortization of gaodwilt acquired in & Business Combination 2,794.60 2,794.60
Deferred tax due to Ind AS adjustments (623.89) {625.8%)
QOthers (29.60) (29.60)
Equity reported under Ind AS 54,277.65 54,561.68

5 The operations of the Company are predominantly related to the manufacture of active pharmacautical ingredients and allied services. As such there is only one primary|

reportable segment as per ind AS 108 "Operating Segments™.

& Pursuant to the Scheme of Amalgamation a
approved by the Hon’ble National Company

{"NHSPL™) and Neuland Pharma Research Private Limited ("NHSPLY), (collectively referred as
Accordingly, all the assets, liabilities of Transferor Companies were transferred to and vested in the Company,

nd Arrangement {the “S

being the appointed date ("Appointed Date”) as per the Scheme.

The purchase consideration of ¥31,084.99 la

MHSPL and NPRPL, after cancellation of cross
paid-up share capital on account of amalgamation (i.e., 2,27G,63

khs has been fulfilled by way of allotm
holding af 4,590,608 equity shares and 4,99,965
5 equity shares of 10 each)

earnings per equity share for all the presented period(s)-

‘The scheme of amatgamation has been accounted under the "Purchase Methad”
assets and liabilities of NHSPL and MPRPL duty trans

the resuiting goodwill ameunting to 27,946,

awed to / owed by the Company to Transferor Companies and vi

7 In view of the aforesaid Scheme being effective from 1 April

to date perfods commencing from 1 April 2016 to
the Company and the management prepared unaudited / unreviewe

Accordingly, the figures for the quarter ended 31 March 2018 and 31 March

year ended 31 March 2018 and 31 March 2017 and the unaudited year to date figures up to the nine months endad 31 December 21
the basis as explained above. Thus, the comparative financial information presented in the financial results are not comparable with the previously published uraudited

financial results for the quarter ended 31 Decamber 2047 and audited financial results for the year ended 31 March 2017.

8 EPS for the quarters is not annualized.

§  The Consolidated Financial Results include results for the

{a) Neuland Laboratories Inc., UsA;
{tx) Neutand Laboratories KK., Japan

10 Revenue from aperations for the quarter and

and year ended 31 March 2017 as these periods inc

2047 till 31 March 2018 after implementation

place: Hyderabad
Date: 11 May 2018

year ended 31 March 2018 is not comparable with revenue from operations of the corresponding quarter of the previcus year
lude amount of excise duty which is nat included for the qu

of Coods and Service Tax.

cheme™) u/s 3N
Law Tribunal ("MCLT"), Hyderabad Bench vide their order dated 21 Mar

ferred under the aforesaid schem

2016, management, has carried out necessary adjustments to all the
af the Company published in accordance with the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regutations, 2013, for the quarters and year
31 Decamber 2017, Adjustment to such published financial results have been made on the basis of separate resulls of

d financial results of the erstwhile transferor companies for the relevant periods.

2017 being the balancing figures between the audited figures in respect of the full financial
017 and 3t December 2016 is arrived on

to 394 of the Companies Act, 1956 and u/s 52 of the Companies Act, 2013 duly
ch 2018, Neuland Health Sciences Private Limited
“Transferor Companies") have merged with Neuland Laboratory Limited.
on a going concern basis with effect from 1 April 2016{

ent of 6,861,243 equity shares of ¥10 each cn 30 April 2018 to the shareholders of|
equity shares in NLL and NPRPL respectively by NHSPL. Net increase in the
has been considered for the purpose of computation of basic and diluted

as per the then prevailing Accounting Standard 14 - Accounting for Amalgamations and the|
e have been recorded at their respective fair values as on the Appointed Date and
10 lakhs, representing excess of the consideration paid over the assets taken-over has been recorded. Further, all amounts
ce versa has been adjusted.

year ended 31 March 2018 of the following subsidiaries:

unaudited and reviewed financial resutts

arter ended 31 March 2018 and for the pericd form 1 July

By Order of the Beard
For Neuland Laboratories Limited

br. D R Rae
Chairman and Managing Director
(DIN 00107737)




MNEULAND LABORATORIES LIMITED
Statement of Assets and Liabilities

{(Amount in lakhs of 7, unless atherwise stated)
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Standalone Consolidated
31 March 2018 1 31 March 2017 31 March 2018 | 31 March 2017
(Audited) (Audited)

ASSETS
Non-current assets
Property, plant and equipment 16,376.23 15,495.51 16,376.23 15,495,51
Capital work in progress 12,609.45 1,960.06 12,609.45 1,960.06
Investment property 2,981.39 2,981.39 2,981.39 2,981.39
Goodwill {Refer Note: 6] 27,946.10 27,946.10 27,946.10 27,946.10
Other intangible assets 178.44 131.92 178.44 131.92
Financial assets

{) Investments 55.84 54,14 40,02 38.32

(if) Loans 302.26 304.71 304.94 306.35
Non-current tax assets 931.56 1,009.99 943.29 1,018.06
Other non-current assets 1,040.23 1,176.67 1,040.23 1,176.67
Total non-current assets 62,421.50 51,060.49 62,420.09 51,054.38
Current assets
Inventories 17,508.79 13,511.27 17,508.79 13,511.27
Financial Assets

{i) Investments 750.00 750.00 750.00 750.00

(i) Trade receivables 19,392.27 18,111.15 19,392.27 18,111.15

(iif) Cash and cash equivalents 308.43 299,58 328.79 344.29

(iii} Other bank balances 1,396.81 904.81 1,396.81 904.81

(v} Other financial assets 395.64 297.28 395.64 297.28
Other current assefs 4,920,98 3,550.31 4,946,9% 3,585.47
Total current assets 44,672.92 37,424.40 44,719.29 37,504.27
Total assets 107,094.42 88,484.89 107,139.38 88,558.65
EQUITY AMD LIABILITIES
Equity
Equity share capital 895.49 895.49 895.49 895.49
Other equity 23,497.52 22,297.17 23,823.80 22,581.20
Equity suspense account [Refer Note: 6] 31,084.99 31,084.99 31,084.99 31,084.99
Total equity 55,478.00 54,277.65 55,804.28 54,561.68
Liabilities |
Non-current liabilities ]
Financiat liabilities \

(i) Borrowings 1G,348.82 2,580.72 10,348.82 2,980.72
(i) Other financial liabilities o 20.00 - 20.00

Provisions 937.00 927.60 987.00 927.60
Deferred tax liabilities 1,214,43 1,454.6% 1,278.77 1,509.01
Other non-cutrent liabilities 2,028.00 . 2,028.00 -
Total non-current liabilities 14,578.25 5,383.01 14,642.59 5,437.33
Current liabilities
Financial labilities

{f} Borrowings 19,920.26 15,107.90 19,920.26 15,107.90

(i) Trade payables 12,901.23 8,864.43 12,429.49 8,592.34

(ifi) Other financial liabilities 2,950.65 2,269.69 3,013.64 | 2,269.69
Other current liabilities 1,106.57 2,441.15 1,169.66 2,448.65
Provisicns 159.46 141.06 159.46 141.06
Total current liabilities 37,038.17 28,824.23 36,692.51 28,559.64
Total equity and liabilities 107,094,42 88,484.89 107,139.38 88,558,645




